The GlenCoin News

Newsl etter of the Glendale Coin Club

July Installation
of New Officers

New Officers
WEe'll be thanking the outgo-
ing officers and installing the new
volunteers at the July meeting:
President......... Sandy Mazel
1st VP............. Mark Watson
2nd VP........ Denise Ballard
Secretary ........ Mary Purnell

Treasurer ........... Joe Purnell
Board........... Mary Y ahalom
Board.......... Viesturs Zagars
Board............ Jerry Y ahalom
Board........... Tom Redmond
Board............... Earl Fritcher
Board.......... Steve Rycewicz

Please attend and let your
presence be your show of support
for al of these fine folks who
work so hard to make the GCC
the homey club that it is.

Belated Door Prizes

We didn’t have any of our
door prizes delivered in time for
the June meeting, but we kept
track of the winners and
(hopefully) will dispense their
treasures to them at the July meet-
ing.
We Had a Guest

Fernan Desalla showed up at
the June meeting. We'll send him
acopy of the newsletter

We Have a New Member
William “Bill” Skinner, mem-

(|

ber number 647, joined up over
the internet site (by sending me an
email) and attended his first meet-
ing in June. Bill’sinterests arein
US coins, and the GCC ishisonly
current club affiliation. Welcome
aboard, Bill!

CalFed Being Bought

It was reported at the June
meeting that there is some kind of
buyout of CalFed by CitiBank.
It'sunclear at thistimeif there
will be any impact to the GCC. It
would be very unfortunate to lose
our complimentary meeting room.
It's been comfortable and a won-
derful benefit. | hope that what-
ever happens they keep this com-
munity assistance in place.
Get Well Jeff

Denise Ballard reported that
Jeff was recovering from afix-up
on a softball injury. Get well, Jeff!

Treasurer’s Report

Joe continues to give us good
news on the financial front with a
reported total of over $1000 in the
GCC coffers. So long as he' s not
affiliated with Arthur Anderson |
guess we can trust him. It’s proba-
bly to early to start thinking of our
Holiday Party, but it’ Il be a sub-
ject for discussion in the next few
months.
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New Cards via Mark

Mark Watson offered to de-
sign (and have printed if | remem-
ber correctly) some new
“business’ cards for the GCC.
Thanks, Mark, | can’t wait to see
what you come up with.

Thanks Oded

Oded Paz put on afascinating
program in June on el ongated
cents, a collecting interest for him
and daughter Michal. They re-
cently took atrip throughout Cali-
fornia, visiting some 81 different
“smashing machines’.
Congratulations Tom

Joe Purnell was the grand (and
enviable) winner of the June
drawing for the Attendance Prize.
| guess we owe him asilver eagle,
and hope that one of the Presi-
dent’ s reading this (Mary as out-
going or Sandy as incoming)
make the appropriate arrange-
ments to give Joe his lustrous
prize.
Golden State Coin Show

I’m not going to let any of you
say | didn’t remind you about the
GSCS coming up on August 24
and 25 at the Masonic Center in
Duarte. You can get all of there-
quired details on the NASCs web-
site at www.NASC.net. See you
there, and if you're really ambi-
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tious, there' s a buffet awards din-
ner on the evening of the 24th at a
nearby Holiday Inn. For $26 you
can attend by making arrange-
ments with Joyce Kuntz, Banquet
Hostess, 697 Scripps Dr., Clare-
mont, CA 91711-2640.

The Forbidden Fruit of
Coins: The Fabulous
1933 Double Eagle

By David Tripp

(Editor’s Note: | lifted this
story directly off of the USMint’s
website [ www.usmint.gov]. I'm
sure they won’t mind, and consid-
ering the showing of this piece at
the June Long Beach show, and
current hubbub being made over
it, it seems like a timely pieceto
run. — Editor Greg)

They shouldn't have been
made in the first place.

The 1933 Double Eagles,
nearly a half amillion, were
struck after President Franklin
Roosevelt started to wean Amer-
ica off the Gold Standard, and &f-
ter he had ordered the recall of al
gold coins. But even though they
were struck they were never
money. Instead, they lay in stor-
age deep within the vaults of the
United States Mint, until they
were all ordered destroyed in
1937. But somehow afew escaped
- they were stolen.

It had been an inside job - that
was what the Secret Service deter-
mined. But the theft hadn't even
been noticed until 1944, when a
keen-eyed newspaperman asked
the Treasury Department some
guestions about a 1933 Double
Eagle he had spotted in an upcom-
ing Stack's coin auction. The en-
suing investigation quickly identi-
fied the alleged thief and his con-
federates, but the statute of limita-
tions had passed, and they were
beyond the reach of the law.

The coins however, were not.

They were stolen property - chat-
tel - belonging to the United
States Government. Nine coins
and their “owners’ were identified
during the Secret Service investi-
gation: all were seized or surren-
dered - all but one - a half world
away.

King Farouk of Egypt was a
playboy and a spendthrift. He was
also avoracious collector of many
things, among them: Imperial Fa-
berge eggs, antique aspirin bottles,
stamps - and coins. In 1944 he
bought 21933 Double Eagle, and
in strict adherence with the law,
applied to the Treasury Depart-
ment for an export license. Mis-
takenly, just days before the Mint
theft was discovered, the license
was granted. And so stolen prop-
erty "legally” left the country.

The Government's efforts to
retrieve the coin were slowed by a
World War and subsequent diplo-
matic niceties - until 1954. The
deposed King's collection was
offered at auction, in Cairo, by
Sotheby's. The United States gov-
ernment requested of the Egyptian
government the removal of the
coin from the auction and its re-
turn. It's withdrawal was effected,
but not itsreturn - it disappeared
into the mists of time.

Nearly ahaf century
later aleading English coin
dealer was arrested while
trying to sell a1933 Double
Eagle to undercover Secret
Service agents - the coin was
seized. In sworn depositions
that followed it was said that
this was Farouk's coin - but
we will never really know
for sure.

In January, 2001 after
five years of litigation, asin-
gular settlement was
reached. It acknowledged
the United States right of
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Magnificent Management List

Asst. Secretary .....coovrevenneneenenn benise Ballard

BOard......cooeeniirrenieeeeeeee Bea Y oung
Board ......ccoeoevieiieeeeeee Harry Reder
Board......cccoveveierieeeeenene Viesturs Zagars
Board.......coeiiiieeeee e Bob Vick
Board... ... Tom Redmond
Board.......ccoeeeiriieeeee Jerry Yahalom

ownership, but provided that this
single example could be sold, and
thetitle legally passed making it
effectively unique.

The 1933 Double Eagle has,
since the year of its creation, been
the stuff of legend. Made quite
legaly, it wasillegal to own as
soon asit was made. It isthe coin
that shouldn't exist: but it does,
and it has been tantalizing genera-
tions of collectors with no hopes
of ownership - until now!

On July 30, 2002, the 1933 Dou-
ble Eagle will be sold in a single
lot auction at Sotheby's York
Avenue premisesin New York,
NY and carries an estimate of
$4-6 million.
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This Month—Our 517th Meeting

Program

Oded Paz has promised another
rousing session of “Who Wants
to be aCoinionaire?’. If you'll
recall the last time this hit
played, you'll be sure to attend
our July meeting for al the fun.
Seeyou there...

¥

Birthdays
Craig Rathkamp.......cccccoveeivnnnnene 7/8
David Maseredjian.........ccccccevuenenne 7/23

Did we forget your birthday? If so, let
our newsletter editor know for next
year!

Last Month, June 2002—M eeting Results

G
Show and Tell
Earl Fritcher..E.M. Love Token 1885 Morgan Dollar
Dorsille Fritcher** ... M.K. Love Token 1877 Quarter
Dorsille Fritcher. Newspaper article—Roosevelt Var.
Jennifer Watson Ohio Quarter (Birth State)

Attendance—18 @

Wilfred Gamble.................... Rare Cent Sale $59,000
Tom Redmond..........ccccovvveeveeiinenenne Bowling Medals
Sandy Mazel .........ccooceevviiiennn. Periodicals—Scams
Joe Purnell*** ................. Hart Park Pow-Wow Cup
Mary Purnéll ........cccccoveeuennen. Mary Yahalom's Gavel
Oded Paz* .................... Tri-Metal International Coins

* Indicates the number of dollarsworth of door prize
tickets won during the Show and Tell drawing.

Refreshments

The GCC hosted our refresh-
ments at the June meeting. Thank
you to al of us!
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Door Prizes

1936 Buffalo Nickel (Early Bird)
1975 BU Roll Jefferson Nickels
1911-S Barber Dime

1954-D Franklin Half

1964 Kennedy Half

1 Ounce A-Mark Silver Bar

1 Ounce Silver Bar

1000 Gram Sterling Silver Bar
1889 Morgan Dollar (Special Prize)
2 1/2 Peso Gold

&
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Refreshments

Tom Redmond will be bringing the
refreshments to the July meeting. I'm
sure he'll bring something that will
whet our appetites for the Holiday
Party!

Door Prize Winners
No prizes were present, but we drew anyways.
Prizesare“TBD” (to be determined).

TBD (Early Bird).....ccccoevevveieecnee Mary Purnell
TBD ., Tom Redmond
I = 5 Chris Watson
TBD e, Dorsille Fritcher
LI =] 5 Earl Fritcher
TBD e, Dorsille Fritcher
B = U Joe Purnéll
TBD e, Tom Redmond
TBD (Specia Prize)......ccccccceueneee. Dorsille Fritcher
TBD (GOld) ..o Chris Watson

Membership Drawing
Michael Aron wasn’t present
when his number was drawn. Guess

we try again next month!
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MICHAEL ARON

———  Rare Coins

Tel: 949/489-8570 - Fax: 949/489-8233
P.O. Box 4388 - San Clemente, CA 92674-7388

APPRAISALS -

CONSULTATIONS ¢« INVESTMENT PORTFOLIOS

Public auction by Michael Aron Rare Coins held at the Van Nuys Masonic Hall, 14750 Sherman Way, Van Nuys, California.
Viewing at 9:30 a.m. Auction begins at 12:30 p.m. Michael Aron Rare Coins is a full-service numismatic firm, licensed and bonded.
Featuring rare U.S. gold, silver and copper coins; offering complete auction and convention services, professional appraisals and
consultation. $3.00 catalog may be obtained by writing to address above.

Public Auction Calendar

January 20, 2002—March 17, 2002—May 19,2002
July 21, 2002—September 15, 2002
November 17, 2002
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California Federal Savings and Loan hasbeena
generous sponsor of many community efforts, and the
Glendale Coin Club isespecialy grateful for the use of
Bank facilities to conduct our monthly meetings... perhaps
you should open an account.

Contact a New Accounts Representative
soon to learn about various account
features and competitive rates.

GOLD AND SILVER
COINS OF THE WORLD
PRECIOUSMETALS

ANA, CAN, PMI

HARRY H. REDER

P.O. BOX 182
VAN NUYS, CA 91408

(818) 785-4838
FAX (818) 988-6260

402

Safes + Panic Room Doors +« Vault Doors
O
Collactibls dams + Frsarms
CSoin Colimationz - JSswaly
Cash = peaor faniliy's safely
& ather wallanics

Dea‘ﬁﬁe curity ﬂ
Safe Co. |

Largest Selection on the Weat Coast
FREE BROCHURE - 1-800-827-7534

Wi, degnsafe. com

Coin & Samp
Galleries
of Glendale

Robert van Bebber

Rare Coins, Stamps, Paper Money & Precious Metals

228 So. Brand Blvd.
Glendale, CA 91204

Mon-Sat — 9:00 to 5:30
818-243-1169 818-243-2900
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Advertising Rates

Business Card Sized Ads:
Only $4 per monthly insertion, or
$30 per year (works out to $2.50 per month).

Deadline is 15" of month prior to publication.
Scannable copy to accompany cash or check to
our Treasurer or Newsletter Editor.
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Have an idea for an interesting article
for the newsletter? Like to see your
name in print? We’ll even put it on
the internet! Put some thoughts
down (digital preferred, but paper ac-
cepted) and pass it along to Greg
Burns at the next meeting.



